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<HDU���

7KH�IROORZLQJ�WRSLFV�DUH�WDXJKW�WKURXJK�WKH�FRXUVH�RI�WKH�\HDU��
�
7(50���±�6HSWHPEHU�WR�'HFHPEHU�
*HRJUDSKLFDO�VNLOOV�DQG�PDS�ZRUN�

&RPSDVV�GLUHFWLRQV�
&RQWRXUV�
)RXU�ILJXUH�DQG�VL[�ILJXUH�JULG�UHIHUHQFHV�
6FDOH�DQG�GLVWDQFHV�
2UGQDQFH�6XUYH\�PDSV�
�

:HDWKHU�DQG�&OLPDWH�
'LIIHUHQFH�EHWZHHQ�ZHDWKHU�DQG�FOLPDWH�
+RZ�WR�PHDVXUH�ZHDWKHU�
+RZ�GRHV�LW�UDLQ�
'HSUHVVLRQV�
$QWLF\FORQHV�
0LFURFOLPDWH�RI�4,6�

�

7(50���±�-DQXDU\�WR�0DUFK�
(QHUJ\�

)RVVLO�IXHOV�
1XFOHDU�3RZHU�
5HQHZDEOH�HQHUJ\�VRXUFHV�

�

7(50���±�$SULO�WR�-XQH�
,WDO\�

.H\�IHDWXUHV�
&OLPDWH�
8QHPSOR\PHQW�DQG�HPLJUDWLRQ�
/LIH�LQ�WKH�1RUWK�RI�,WDO\�
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/LIH�LQ�WKH�6RXWK�RI�,WDO\�
�

%RRNV�
&KRLFH��
)RXQGDWLRQV�±�:DXJK�

�

)LHOGZRUN�
7KH�<HDU���SXSLOV�YLVLW�WKH�5DV�/DIIDQ�1DWXUDO�*DV�UHILQHU\�DW�$O�.KRU�DV�SDUW�RI�WKHLU�
VWXGLHV�RQ�HQHUJ\���7KLV�ILHOGZRUN�WDNHV�SODFH�LQ�WKH�VXPPHU�WHUP�DQG�SXSLOV�ZLOO�OHDUQ�
D�UDQJH�RI�LQIRUPDWLRQ�LQFOXGLQJ�KRZ�JDV�LV�H[WUDFWHG��UHILQHG�DQG�SURFHVVHG��
�

<HDU���

7KH�IROORZLQJ�WRSLFV�DUH�WDXJKW�GXULQJ�WKH�<HDU���*HRJUDSK\�FRXUVH��
7(50���±�6HSWHPEHU�WR�'HFHPEHU��
9ROFDQRHV�DQG�(DUWKTXDNHV��

3ODWH�WHFWRQLFV�DQG�FRQWLQHQWDO�GULIW�
7KH�HDUWK¶V�VWUXFWXUH�DQG�VXUIDFH�
9ROFDQLF�DFWLYLW\�DQG�GLVWULEXWLRQ�
(DUWKTXDNH�DFWLYLW\�DQG�GLVWULEXWLRQ�
,PSDFW�RI�QDWXUDO�GLVDVWHUV�RQ�WKH�HQYLURQPHQW�
0DQDJHPHQW�RI�QDWXUDO�GLVDVWHUV�
�

6HWWOHPHQW��
6HWWOHPHQW�VLWH�DQG�IXQFWLRQ�
6HWWOHPHQW�SDWWHUQV�
+LHUDUFK\�DQG�VSKHUH�RI�LQIOXHQFH�
8UEDQ�ODQG�XVH�SDWWHUQV�
5XUDO�DQG�XUEDQ�FKDQJH�
6HWWOHPHQWV�LQ�WKH�GHYHORSHG�DQG�GHYHORSLQJ�ZRUOG�
8UEDQ�DQG�UXUDO�SUREOHPV�DQG�PDQDJHPHQW�SROLFLHV�

�
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7(50�����-DQXDU\�WR�0DUFK��
(FRQRPLF�*HRJUDSK\�DQG�6KRSSLQJ��

:KDW�LV�WKH�µ(FRQRP\¶�
(PSOR\PHQW�VWUXFWXUHV�
(FRQRPLF�DFWLYLW\�LQ�4DWDU�DQG�DEURDG�
)DUPLQJ�DV�DQ�LQGXVWU\�
7KH�WH[WLOH�LQGXVWU\�
7KH�$VLDQ�7LJHU�(FRQRPLHV�
(FRQRPLF�GHYHORSPHQW�IDFWRUV�
6KRSSLQJ�KLHUDUFKLHV�DQG�WKH�&HQWUDO�%XVLQHVV�'LVWULFW�
6XSHUPDUNHWV��UHWDLO�SDUNV�DQG�PDOO�GHYHORSPHQW�
�

7(50�����$SULO�WR�-XQH��
*OREDO�&KDQJH�

5HVRXUFH�DYDLODELOLW\�DQG�XVH�
6XVWDLQDEOH�GHYHORSPHQW�
'HIRUHVWDWLRQ��
*OREDO�:DUPLQJ�DQG�WKH�*UHHQKRXVH�(IIHFW�±�WUXWK�RU�P\WK"�
(IIHFWV�RI�*OREDO�:DUPLQJ�±�)RFXV�RQ�WKH�8.�
2]RQH�/D\HU�'HSOHWLRQ�
$FLG�UDLQ�
6HD�3ROOXWLRQ�
:RUOG�DQG�*RYHUQPHQWDO�&RQVHUYDWLRQ�$JHQFLHV�±�7KLQN�*OREDO�$FW�/RFDO�

�
.H\�5HVRXUFHV��

&KDQJH���9LQFHQW�%XQFH���/RQJPDQ�*HRJUDSK\�
$Q�DUUD\�RI�YLGHR��QHZVSDSHU�DQG�LQWHUQHW�UHVRXUFHV��

�

<HDU���

7KH�IROORZLQJ�WRSLFV�DUH�VWXGLHG�DW�<HDU���OHYHO��
�
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7(50����6HSWHPEHU�WR�2FWREHU�
(FRV\VWHPV�

7KH�LPSRUWDQFH�RI�SODQWV�
1DWXUDO�HFRV\VWHPV�
(FRV\VWHPV�DV�D�UHVRXUFH�
+RZ�GRHV�FOLPDWH�DIIHFW�YHJHWDWLRQ�
7KH�VDYDQQD�HFRV\VWHP�
7URSLFDO�UDLQIRUHVWV�
0HGLWHUUDQHDQ�FOLPDWHV�
(QYLURQPHQWDO�FRQVHUYDWLRQ�PDQDJHPHQW�
�

3RSXODWLRQ�
7KH�FKDOOHQJH�RI�SRSXODWLRQ�JURZWK�
3RSXODWLRQ�GLVWULEXWLRQ�
3RSXODWLRQ�PLJUDWLRQ�
3RSXODWLRQ�DQG�UHVRXUFH�PDQDJHPHQW�
0DQDJLQJ�SRSXODWLRQ�±�VWUDWHJLHV�LQ�0('&¶V�DQG�/('&¶V�
)XWXUH�SRSXODWLRQ�VWUDWHJLHV�

�
7(50���±�-DQXDU\�WR�0DUFK�
5LYHUV�DQG�)ORRGV�

7KH�EHQHILWV�RI�ULYHUV�
7KH�ZDWHU�F\FOH�
7KH�ULYHU�LQ�WKH�XSODQGV�
7KH�ULYHU�LQ�WKH�ORZODQGV�
:K\�GR�ULYHUV�IORRG�
&DVH�VWXGLHV�±�0LVVLVVLSSL�DQG�/\QPRXWK�
5HVSRQGLQJ�WR�IORRGV�
�

&RDVWV�
8VLQJ�WKH�FRDVW�
:DYHV�
(URVLRQ�RI�WKH�FRDVWOLQH�
&KDQJH�DORQJ�WKH�FRDVW�±�ODQGIRUPV�DQG�SURFHVVHV�
%XLOGLQJ�XS�WKH�ODQG�±�GHSRVLWLRQ�
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&RDVWDO�KD]DUGV�
&RDVWDO�=RQH�0DQDJHPHQW�
&DVH�6WXG\�±�7KH�'RUVHW�&RDVW�
&RDVWDO�GHYHORSPHQW�
�

6XVWDLQDEOH�'HYHORSPHQW�
'HILQLQJ�VXVWDLQDEOH�GHYHORSPHQW�
&DVH�VWXG\�±�1DPLELD�
&DVH�VWXG\�±�:LQGKRHN�
)RFXV�RQ�ILVKLQJ�VWRFNV�DQG�ZDWHU�UHVRXUFH�PDQDJHPHQW�
6PDOO�VFDOH�VXVWDLQDEOH�GHYHORSPHQW�LQ�$IULFD�
7KH�JUHHQ�SODQ�±�(QYLURQPHQWDO�&RQVHUYDWLRQ�0DQDJHPHQW�
)XQGDPHQWDO�LVVXHV�LQ�*HRJUDSK\�

�
.H\�5HVRXUFHV����

&KDOOHQJH���9LQFHQW�%XQFH���/RQJPDQ�*HRJUDSK\�
�
�
�


